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April 1, 2020

QUEBEC
MONTREAL
TORONTO By Facsimile
VANCOUVER

TTPAWA

PARIS
LYON UNITED STATES PATENT AND TRADEMARK OFFICE
???:Z_EA‘-‘X Mail Stop Assignment Recordation Services
BRURELLES Director of the USFTO
MILAN P.0, Box 1450
LA RELRICGN Alexandria VA, 22313-1450
BARCELOGNE
MADRID
STUTTGART .
BUENOS AIRES Subject: Movabie Hypother (Uen} granted by 9020-2516 Québec Inc
SANTIAGU ("Conveying Party™ in favour of The Toronto-Dominion Bank
LIMA 5 o e o
DAKAR {("Receiving Party")
RELING Our File: 5685/12
SEEANIEAL
GUANGEROU
SINGAPOUR Madam'
HO CHE MINE VILLE Sir,
Please find endlosed herewith a copy of the Movable Movable (Lien) executed on March 27,
2020 by and bebtween the Recelving Party and the Conveying Parly {the "Hypsthec”).
Under the terms of the endosed Hypothec, the Conveying Party grantad a security interest
in favour of the Recelving Party on all of its Trademarks and on all the Trademarks
Applications duly registered with the United States Patent and Trademark Office under the
names and registration numbers described hereinafter:
VOLATLLES MARVID POULTRY 4889578
YOLATLLES MARVID POULTRY 4838943
Recelving Party
THE TORONTO-DOMINION BANK
6550, Jean Talon Boulevard East
Saint-Leonard, Quebsc, H1S INZ
Debtor/Registered Owner of Tradamark
S020-2516 QUEBEC INC.
DS AVOCaTs CANATA S ENCR L, sl
891, boutevard Charest Quest LS80 cbte du Heaver Hall, # 2100 8 King Swrest East, #1804 1053 Georgis Streat West, #2700 50 Metcalfe Btrest, Suite 1401
Qudbee (QCYGIN 209, Canada Montedal (3T H2Z 188, Canada  Toronto (0N} M3C RS, Canadz  Vancouver (BC) VOE 393, Canada Onawa (OMNY K2P 1P, Casada
T3 1418 780-4321 T: 1514 3604521 T2 | 647 4777317 Téh 1 604 569-8858 o 1413 319.9087
£: 148 3531791 1 514 284.3235 £:1 416 2341574 Fax: 1 604 6638457 F: | 513 9036002
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5671, Industrie! Boulevard
Montreal, Quebec, HIG 379

In accordance with the Federal Rules of Practice 37 CFRR. 1.21 {h) and 3.41, we anclose
herewith a FTO-15%4 Form for recordation and would hereby request that the Hypothec be
recorded against the aforementioned Trademarks andfor Tradamarks Applications and
confirmation of same be returned to the undersigned.

Please find endlosed herewith a PTO2038 Form for payment of the fees reguired for the
registration of the aforementioned Collateral.

We trust you will find the whole in order and would ask vou to communicate with the
undersigned should you have any guestions or require further documentation with respact
ta the above and the endosed.

Yours very truly,

Audrey Labrosse
Lawyer

ahabrnssafidsavoalsa
1-514-360-5097
Encl.
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TD Canada Trust

Movable Hypotheo
Igse:: name of Granted by 90262516 QUEBEC INC. _ . o
ABINY: ! B L T nny 3 o
‘ : . : _ {bereinafter the "Grantor™),
g:f_i g:;‘*:vti - In Frvour of The Torente-Dominien Bank (horeinafier the "Creditor’) in connsction with o1l Habilities of
ientical 15 thet of QU20-2518 LUEBEC INC,
$xvasior PLSEE S Shitn s
vvvvvvvvvvv thereinafier the "Bogower”) towards the Craditor,
Complete 18 Anount of the Hypothee

The amonnt for which fie Hypothes is granted shall be composed ofa sun of

iy, ollars (8 . 60000.800.00 )
ausi of an aditional juw equivaient o 30% of the sforementioned amonnt, which shall secure all costs, the whoie
with interest from the date of this agreement ai » rate of25% peraumum.

2.8 - Secursd Obligalions

The Hypothee shall ssoure payiment of all of the Booower's oblgations, divect or fndireet, incurred towards the
Creditor {whether such obligations result from a loan, line of credit or suy other agreement which may resudtin
ardvanses of mouies, overdralt facilities or proteclion, issaanee of 2 guarantes, letters of credit, bitls of sxchange or
any other fuancial sdvaniage whatscever which may be procuzed by the Craditor) ss well as the Borower's
shbigations resulting from 2 suretyship, an endorsement, an fntersst mée or other frensury instrament BWaD
agreemsent, or sny other engagement, 35 such obligations are, from ok 1o tios, medified, extended or renewed. The
Hyypothes forther secures all oblipwtions falling within the sbove deseription, which do nat vet exist, bt which
sepresent funure obligations or will result from future agreements with the Creditor.

Any future pbligation hereby seenred shall bs deemed to be one in respect of which the Borrower has once again
obligated siself herennder,

Lrosodpongats 3.8 Hypothee: Description of Charged Property

Whlch are not
spplicable. The Grantoer bereby hypothecates in fivour of the Creditor the following property (hereingBer the "Charged
st Caha property™) and, with respeet to incorporeal or infangible property, property looated outside of the Provinee of
out clauees Cuebes or uged in more than one jurisdiction, croates 2 security interest {the hypothec and the security interest

berematier collectively reforred 1o as the "Hypotbec™):
Cumplete Scheduls 3.1 The following gpecific propenty:
W T g £ pretlc propery

- Initlads

2

3.2 The foliowing nniversality of property, present and fisture:

i 11323 property in stook;

{10 11322 cleims, receivables, book debts and other movable property related thereto;
T30 11323 securities and financial assety;

{10 711324 cquipment and road vehicles;

Pl 3.2.5 trade roatks and inteliectual property rights;

m m 5: 32.6 lcsschold improvements;

{11 11327 other property described in Scheduls "A” heroof under the heading "Other Universalitios”,

Bach term mentioned in parsgraphs 303 and 3.2.1 0 3.2.6 1s defined 4o Section 4 hereinafter.

Page 1 ofR SESE LIS

...................... ... TRADEMARK
REEL: 006983 FRAME: 0611




Pege2afd
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3.3 The following universality of property, present and future;

all frnite and revenues smanating from the above Charged property, nepctighie instruments, bills, commercial
papey, securities, monies, compensation for expropriation given or paid following a sale, repurchase,
digtribution ot any other operation concerning any property hereby charged o fivour of the Creditor or which
has been charged nnder any other deed,

Whare, under the senns of suy of the above paragraphs, the Hypotheo chargss g universality of property, all Chatged
propenty which shail be acquired, transfonmed o manafachired after the date of this agreement shalf be charped with
the Hypothes, whether of not such Chisrped property Bas been acqguired in replacement of offer Charged property
which way have been alivnaied by the Grantor inthe ordinary course of business whether or not such property
resulte from s tamsformation, mixtire or cowhination of any Charged property, and in the cass of seounities,
whether or uot they bave been issued pursuant fo the prechase; rederoption; conversion ur cancellation ov any oiher
wansformation of the chatged securities and withont the Creditor being reguired o register or ro-register any notice
whatsoever, the obiect of the Hypothec being a pniversality of present and future property,

Drefinitions
The Terms sot out below have the following mesning:
4.1 Property in stock

Property in stosk possessed by the Grantor or held on its behalf, including raw materisls or other materials,
goods wanufactored or transiooned, or in the provess of baing so, by the Grantor or by otbers, ar property
used for packaging, property held by a third party under 2 leass, a leasing sgreement, Sanchise or license
agreement or any otber sgreeent eptered info with the Grantor, property evidenced by bill of lading,
animale, mineral substances, hydrocarbons and other produsts of the soil a3 well as olf Buits thereof, Hom the
time of their extraction, or sty other corporeal or incorporsal property (hereinafter the "Property in stock™),

Proporty having fornoed part of the Property in stock which has been alienated by the Guntor in Bvourofa
third person bt in respest of which the Grantor has retained title pursuant 1o 2 reservation of owaership
provision, shatl remain charged with the Hypothee until titde is transfarred; soy Properly in stock the
owemrsbio oUwlhick reverts fo the Grantor pursuant #0. 2 resobaion; resiliation or repossession is also suliject
to the Hypothea

4.3 Chiws book debis and other movable property
4233 Claims, recelvabies and book delbts

AH of the Grantor's claims, whatever thelr cause or nahure, whether of not they are cestain, Uguid or
sxigible; whether or not evidenced by any title (and whether or not such title is negotiable), bill of
exchange or drafl; whether litigious or not; whether or not they have been fuvoiged; whether or not
they constitote book debis. Hypothecated olaims shall inciude: i) indemuities pavable to the Grantor
under any contraot of inswrance of property, of persons, or of Hability tnsarance, subject to the righis

1 ereditors holding hypothecs on the insured property and #) the Grandor's nights in the credit balance
of accounts held for 18 benefit sither by the Treditor (subject to the Creditor’s compensation rights) oo
by any fnancial institution or any other person,

432 Righis of goting
The Grantor’s rights of action against thizd persons,
413 Accessories

The securities, suretyships and accessonies fo the clain and rights mentioned above and other vights
relating thersto {mnchuding, without limitation, the rights of the Grantor in is capucity a5 seller under a
couditional sale, where the claima are the rosult of such sale)

4.3.4 Movahle Property

All movable property owned by the Grantor and sovered by a conditional sale mentioned in paragraph
4.2.3 hereof.

A right or a claim shall not be excluded from the Charged property by reason of the fect that: (1) the debior thereof i
domiciled owside the Provinte of Qudbes or i) the debior thereot is an affiliate (s such term is defined in the
Cruads Business Corporations Act) of the Grantor (repardiess of the law of the jurisdiction of ds Incorporation) or,
i) where the Grantor is not & natural person, suck right or olaim §s not refated to the operstion of the Grantor.

SISEUR
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4.4

4.5

Securitics snd Sxancial ssssts

Al securitios and finaceial asssts (including stocks, shaves, bonds, obligations, sseurity entitlements, rights,
options, warants, debt gecurities, fnvestment centificates, units in mutual fumds, participstions in a person or a
trast, credit balance in a seeurities sccount) iscusd or fo be fsseed In favour of the Gitantor, whether or not
they are held by an intermediaty for the Grantor, whether or net they are fraded on ssourities exchangss or
finaneial markets, s well as all those which are delivered by the Grantor to the Creditor from time fo Sme,

Eguipment and road vebicles

The equipment, office farniture, tools, machinery, roliing stock {including road vehicles), spare parts and
additions.

Trade Marks and other Intellectusi Property Rishis

Rights in any trade mark, copyright, industrial design, patent, invention, trade secret, know-how, plant
broodery’ right, topognaphy of tnisgrated clrcuits and in any other intellectual property right, inchuding, if a0y,

impraverments and modifications thereto as well 85 rights tn any action pertaining o the protection, in Canada
or abroad, of any such iotetiectual property rights.

Leaschold Improvements

Al leasehold improvements (including demelition costs, sddition/improversents of walls, ceilings and
Hooring, windows, design fees, concept techuical and coordination, painting, plumbing, sprinkier systern,
weod fuishing, slecirieal work) in any premises owned, ronted or otherwise nccupied by the Grantor

58 Addidons! Provisions to the Hypothes on Claims

s4

3.2

Recovery

The Creditor shali be at liberty to colloct and recover alf clanns and other Charged property reforred to in
paragraph 3.2.2 (o1 3.1.2 as the case may be), in accordance with what is provided for by law; it may farther
sxercise any rights regarding such Charged property, more pattionlarly, & may further grant delavs, take or
abandon any securities, transact with deblors of the hypothecated claims, mske compromises, prant releases
and genexslly desl at #s disoretion with matiers conceming sl Chearged property without the intervention or
sonsent of the Grantor, # roay grant or refuse ooy consent which may be veguired fron the Grantor in #is
eapacity ag owner of such propesty, and shall nat, in the exercise of such tight, be reraired to obiain the
consent of the Grantor or serve the Grantor any notice thereof, nor shall # be under any obligation o establigh
that the CGrantor has rofused or neglecied 1o exercize guch rights,

Authorizstion fo recovey

The Creditor hereby aunthorizes the Grantor to collsct and recover all claime and pther Charged propony
reforred to in paragraph 3.4.2 {or 3.1.2, showld such be the sase). Such authorization may be reveked st any
time by the Creditor in acoardance with what is provided for by law and the Creditor shall then be at liberty
t6 effect such recovery 1o secordance with parzgraph 5.1, Where in spite of such anthorization being revoked,
any sume payable ander such olaims and property is paid to the Grantor, it shall recsive same as mandatary of
the Oreditor and shall rotum same & the Creditor, upon devaand,

&8 Addidonsl Provisions to the Hypothes on Securities and Vinancinl Assets

63

Righis atiached

The CUreditor may, i it deems 1 uselul to protoct its nights in and 1o the hypothecated seonrities and Bunancial
assets, register isell or & pomines on s behalf in the fssuer’s ot security intermediary's appropriste repisters,
as the Bolder of such securities sud financial assets, or a3 the holder of sny securities secount; in such case:

a3 sl voting rights and any other right attached to such securities and Guancial assots shall be exercised
by the Creditor or on its behalf

By the Creditor shall collent rovenues, dividends and capital distributions and ghsll be 2t Mberty sither to
hold ther oy Charged property or to spply thens in reduction of the secured oblipations.

The Creditor shall be at Hberty to give the Grantor 2 proxy; wyooshls atany time, anthorizing it o sxercise,
in whole or in par, all voting rights and any other dghis sttached o such securities and financial assets,

Right to sel}

The Creditor may and shall be a1 Kberty to sefl the securitios and financial assets or otherwise dispose of
them, #nd to give instructions to mny iseusy, clearing agency or seourity intermediary to self them, and shall
be at liberty elther to hold the proceeds of such sale a8 Chavged property or to apply them i reduction of the

secured obligations, The Craditor shall not, 1n the exercise of such right, be required to obinin the consent of
the Grantor ox to serve the Grantor suy prior notice thersof

SIT68 1318y
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74 Representations and Warrantics

The Gragtor hereby represents snd warrsnts thatt

7.3

7.3

74
7.5

78

1.3

7.8

Complete Schedule 5.8
TAY, i necsssary *

a} it nperates an enterprise and all Charged property s pagt of such enterprise; or
i) it is 8 ¢orporabion;

exoept where ndicated on Schedule "B” hereof, the head office or domicile of the Grantor is losated in
Qusbee;

it has the capacify and the powers necessary o graxd the Hypotheo and to bind itself as herein provided for;
execution of this szresment, complisnce with fis provisions snd performanee of #s covenanis shall not entail
or resull in any vielahion or default of any other agreement or document to which the Grantor is bound;

it s the unconditionat and abseluts owner of the Charped property, sxcept for fofure propenty;
whers it 1s a lepal person or partpership

7.8.1 itis duly created, sstablished or incorporsted, as the case may be, and in good standing under the law
of the jurisdiction 1n which it has been created, sstablished or incorporated;

7.5.2  this agreement hus been duly axthovized by resolution or by any vilicr necessary sction wder ite
congtating documents, bydaws or vtherwise, in order to pive it Bl effect and to render its ohligations
fully exscutory: furthermors;

78,3 this sgroement has boen executed by duly authorized persons;

there exyste no sharehinlder or other agreement i connection with secucities which are charged under this
agresment viber than thet which the Ureditor has scknowledped receipt of before or on the date hereof Thers
cxists no resiriction in the statuies or other constating documents reparding the assignment or transfer of such
securities;

sxeept where indicated on Schedule "B hereof, the Charped property is or will be lpeated at the address
shown balow the sigpatore of e Graptor

except for property reforred to in paragraph 3.2.1 sbove, it does not, in the aedinary counse of its business, seli
property similar to or of the same nature as the Chatged properiy,

Covenants

The Grantor herely coveramis:

8.3

8.2

33

8.4

83

Paged of &

o maining the Chareed property free and clear of any prionity, conventionsl or fegal hypothee, prior claim
under Articles 2650 ef sog. of the Civil Code of Quebec, charge, security, garnishment, right of resolution or
TeposSession or any offer right in favour of & persou or persons other than the Creditor (except as otherwiss
indicated in Schedule "AY hereof);

o indorm fhe Creditor in writing:

= of any chanpe whatsoover in its name and business nawe or in the representations snd wartanties
hersingbove mentionsd in Section 7;

of the name of apy surety which may have gusrantesd the payment of claims snd other Charged propesty
mentionsd in paragraph 3.2.2 {or 3.1.2 33 the case may be);

of the name of the Insurers 1o the insumnes contacts veferred to hersing

of any security, hypothec or priority created, as well as of apy property right retained or assigned, for the
purposs of securing eluims and other Charged property veferred to dn paragraph 32,2 {or 3.1.2 ss the case
may bel aud, in such cases, to provide the Creditor, upon demand, with satisfactory proof that such
secarity or hypothss has been pablished o accordance with gpplicable law 1 order for the rights of the
Creditor 1o be entoreeable against thicd persons;

to provide the Craditor with any information with respoct to the Charged property as i may reasonably
reguest fo ouderio deterning whether o not the Grantor ootmplies with the provisions beveof The Geantor
shall inform the Creditor of any svent, occurrencs, or faet which teay have an adverse effoct on the valne of
the Charged property @ on the Grantor’s inancial situation;

o heep, with respeot to the Charged property, books, vouchers and offier documentation, as woulda
reasonable and Siligent administrator; including a list containing the names and addresses of all debiors of the
hypothooated claims, and keep ther avadlaide for the Croditer to examine and obiain coples teref:

tc enzble the Creditor o examine, nspect and appraise, at the Grantor's expense, sny Chargsd propstty, and
o grant to the Croditor sceess 1o all promises where such Charged property may be looated;

$12868 (1116}
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B&  to perforn sll sots and excouts 3l deeds and documents (including notices of renewal} necesssry to give fulf
effect to the Hypotheo and {o enswre that 3¢ Is st ol tmes fully enforceable apaing thivd persons:

87  ifthe Grontor is not 4 natival person, not to effect any substantial changss fo s corporate straciure or
somposition, not to merge with any other pesson, without the prior written consent of the Craditor;

88  tomive the Ureditor, from time fo time, upon demand, a statement of the valne of its Property ia stock
{ealculated at fhe lower of ity acquisition cost or falr ruarket vakue) and o st of its book debte shown fn the
reverse order of their dus date;

82 - topay all oosts and expenses related to this agreoment and to the exeveise of all vights reculting fn Svourof
the Creditor from such agrectoent as well az all soste and expenses incusred to set up the righis of the
Creditor againet third persons, and all dischearge fecs (such costs and expeuses shall include sl fees and
sxpenses of consultants, mandatatios or fogal vounse! retained for any sppraissl roquired in connection with
the sale of an enterprise or invave of dedhult, a3 well as sdministrative Toes and, ineuch cass, » ton per cent
{10%) oollection charge in connection with the hypothecated claimed; to rebmburse the Creditor for all costs
and expenses incurred by it for the purpose of canrylng out the Grantor's obligations or of sxercisiog its
righis, ol such costs and expenses beaving interest st an annual tate squal to the prime rate of the Creditor
which shall be in force from time o Hroe, plus 396 the Creditor’s prime rate ghiatl be the one advertised ss s
tate of reference for determining the intereat rate on boans in Canadiag dollars pranted i Canada: the
chhigations ansing frove this parsgraph chall notexseed 25% of the nominal value of the Hypothes;

8.8 1o insure and keep fngured, for the Ureditor’s benefit, all Charged property against all loss or damage cansed
by fire, theR and nther perils for which, sccording o the Creditor, an msurance should be taken and foran
amcunt which the Creditor shall desnt acceptable, Co-insurance clouses shall be prohibited and s provision i
the effect that the Insazance palioy shall not be annulled unless the fnsurer Bas given the Creditor 5 38 day
prioe wrilten nobics thereof chall be inchuded in cach polioy, The Grantor shall, upon sxecntion hereof, give
svidencs to the Creditor fhat such instwance policies aye 3n force snd that the fnsurer has been mformed of the
Creditor's gghits undee such policies und, at least 15 davs prior fo the tenmination of any such policy, the
Grantor shall give the Creditor svidenees of s renewal or replacernent. Al insueance policies must be
subseribed in acoordaves with modalisies, aud with an insurer, spproved by the Creditor. Al such policies
must stipufate that any fndemnity shall be payeble to the Oreditor as 8 named insured, but the mere reception
by the Ceeditor of any insumnce indemuity shall sot have the effect of reducing the amount of the chligations
secured by the Hypothec, unless the Creditor expressly appliss ¥ towards the pryment of 2 specific amount
and then, only to the extent of such imputation. 1 the Grantor fuils to somply with the provisions of this
paragraph, the Creditor shall be at hberty o contiact any insurance poliey it may desw necessary and any
cost fncvrred by reason of doing so shall be paid by the Gragtor;

831 nottolease, sell, assipn or athenvise disposs of the Charged property, in whole or in part, withow the prior

writtsn consent of the Ureditor, except for property referred fo in paragraph 3.2.1 above which oy be feased

or sald in the ordinary couree of business of the Grantor;

832 o preserve and maintain al 3l times all machinery, cquipment and vehicles heraby charged 1 good condition
aud state of repair, normal wear and tear excepted, and huosdiately repaie or replace such property at s own
souts, upon damage or destruction thersof;

813 o protect, use and keep 1o good condition all Charged property, and carry on it business, sn as to progerve
the value thereof; at all thaes, to comply with laws and regulations applivablo to the conduct of ity enterprise
aud 5 the possession of the Charged propenty fnchuding laws and reguiations wlating to the envivonment:

814 1o comply with laws and regulations applicable % the conduct of #ts enterprise and to the possession of fhe
Charged property including laws and regplations relsting to the envirosment;

&35 not to change the use o destination of the Charged property sor the location of suoh property unlees it
ohiains the written consent of the Creditor;

836 to snsure that {ts right of ownership in any Charged property beld by any third parly remsin endorceable
apuingt fiird parties, and, aveordingly, that such vight has been published, i necessary;

817 dihe Charged property is located in promises leased onder « lease agreemient entered mnto prioe o Jasuary
1st, 1994 or if vuch property is subsequently moved fnto such leased praruises, the Urantor shall, concurrently
with the sxecntion of this Agreament or bumediately after the Charged property is moved into such leased
prexuises, give writien notice to is lossor of fhe Hypotheo, and shall pive the Creditor proof of such notics
within three (3) davs,

88  Fvents of Defanli

8.3 The Grantor shallbe in defmdt hereunder upon the seourrencs, without sotice or other formality, of any of
the following evenis:

a} the Grantor fails 8 porform auy cbligation seoyred herounder at the time when such performance is
Page S o8 S48 (116
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9.2

due;
B any of the representations or wantsnties made wader Section 7 hereof is false In some material respect;
£} the Grantor fails to perform any covenant hersunder;
4} the Greator is in defanlt under any contract of agreement with the Ureditor;

€} the Grantor destrays, deteriorates or su‘assmtiaﬁy reduces the value of any Charped propeety or
speusities; normal wesr and tear excepied;

1§ the Grantar or the Borrower Ceases (o canty on ifs enterprise or an imporiant part thereod, becomes
insolvent or beoomses subisct to sny law relating to insolvency, basksuptoy, reorpanization ot &0
arssmgoments with creditors ¢ any petition in bankraploy i {aken sgauinst the Grantor or the Borrower;

g} any of the Charged property 1s subjedt to any procesding of seizure or enforcement, or o the exercise
of a hypothecary right, by 2 creditor, sequestraior or any porson performing similar fumctions;

B the Grantos or the Bortower loses is logal existence;
£} an order ig ixsued or 2 wsolation is adopted Bor #s winding-wp or liguidation.

Upon the sccurrence of any event of default, the Creditor may, in convection with 2l or past of the
olligations secured hereunder, declare that the Borrower has lost the bensfit of auy applicable term. B may
further cease {0 make advances, termipate the right of the Bommower to uae the credit facilities, the repayment
of which is secured by the Hypothee, or terminate the right of the Borsower io meke certnin fooms of
utitization of such credits; the Creditor may request immediate payment of sl obligations, and may exergise
all s recourses against the Granior to which it may be entitled in case of default under law or herevniler.

1848 Lender's Recourses in Case of Default

181

83

184

i case of defaull, whichover hypothecary nighis the Ureditor may decide o exsrciss, the following
provisions shall apply:

18.3.% 1o order to protest or & realize the valus of the Charged property, the Creditor shall be at iberty, st the

Grantor's expense, 10;

2} alienate or disposs of any Charged property which may be cbsolete, may penish oris likelv o

deprecinte rapidly;

B} use for its benefit all information obtained while cxercising its nghts;

£ perfoum any of the Grantor’s ohligations;

df  exercise auy right attachied o the Uharged property;

€} for the exorcise any of #is rights, use the prenises i which the Grantor's property s Jocated;
168,12 the Creditor may, divectly or indivectly, acquire the Charged property;

THLR the Ureditor, when exerclsing #s righis, ragy walve any tight of the Urantor, with or without
considerstion thevefor;

18.1.4 the Creduior shall not be bound to make an inventory, to take out insurance or t6 furnish any other
ssouTily;

18.1.5 the Creditor may, but shall not be bound 1o, continue to carry on the Grantor's snisrprise of o make
the Charged property productive, ovio roaintatn such property in opersting condition,

1 the Creditor elects to oxercise s rights io take fv payment and the Grantor ar the Borrower regquires that
the Ureditor instead sell the Charged property ou wineh such right Is exercised, the Grantor hersby
acknowledges that the Creditor shall oot be bound to shandon #is recourse of taking in payment unless, prior
to the expiry of the thme period aflotted for swrrender, the Creditor 1) has been granted 8 security which it
considers satisfactory, muaranteeing that said Charged property will be sold at a sufficiently high price v
enable its claim to be paid in full; 1) has been retmbursed of all costs and sxpenses incurred therefor,
inchading ail foes of consultonis and legal counsel, 1) has been advinced the necessary sums for the sale of
said Charged properiy; the Borrower further ackoowledges that the CUreditor shall bave the right to chovse the
type of sale i may oy ol

The Grantor will be deemed o have surrendersd the Charged property held by the Creditor or on s behalf i
the Creditor has pot, within the dolays peemitted by Tow or by o tuibunal to suerender, seceived writton notice
fram the Grantor o the offect that 1t 15 opposed o the exercise of the hypothecary reconrse set forth tn the
prior netios,

Whese the Creditor sells the Charged property #isslf U shall not be reguired fo oblsin axy prior sssessment or
valuation of the Charged property by a fhdrd parly.

513488 (1115)
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18.5  The Creditor may chaose to sell the Charged property with legal waranty piven by the Granior or with
complete or partial exclusion of such wamanty.

318 General Provisions

1L3  The Hypothec is hereby created in addition to and not in substitution ot replacement for any other hypothes
or securiey held by the Creditor; it doss not afifect the Creditor's tight of set-off

$1.2  The Crediter shall be ot liberty to invest any monies o inshruraents reveived or held by it in pursuance of this
agreement of deposit thems in 3 non-interest beaxing atcount without having to comply with sy legal
provisions concerning the ruvestment of property of others;

113 The Creditor shall be at liberty o tmpute soy smounts soliscted in the exercise of s rights or received by it
prior to of after any event of default a¢ it may choose, withont baving o comply with bgalprovisions
conceming the imputation of paymaent;

134 The Hypotheo shall be 2 continuing security which shall remain in full force and effzct despita the repayment
from tigne to tite, of the whaols or of any part of the cbligations secured hersunder; it shall remain in Rl
force until the execution of a final reloase by the Creditor,

L3 The seere lupae of tims provided for the Grantor fo perform #ts oblipstions or the arival of the term shall
automatically create a definlt, withowt any obligation for the Creditor o serve any notice or prios notice to
ihe Grantor

116  The exercise by the Creditor of any of iy rights shall not prechude it from exsreising any other right nnder
this agresment or the law; the righte of the Creditor shall be cummulative snd not altemative. The non-exercise
by the Creditor of one ot 1t rights shall not constitute 2 waiver of any subeequent exercise of such right. The
Creditor shall be at liberty to exsrcise #s rights under this agreement without sny obligation t exersise any
sight againgt any other person Hable for pavment of the cbligations secursd bersunder snd without having to
realize any other seonrity which secures such ohligations. :

187 The Creditor is bereby designated as the irvevocable mandatary of the Grantor with fall powers of
substitution for the purpose of paragraph 1 1.8 or for the prupose of carving ot any and all aots aad exeows
any and all deeds, proxies or other documents which it may deom useful in order to exercise s rights ar
which the Grintor neglects or rofuses to sxeonts or {0 canry out

1LE  The Creditor shall be at bberty to porform any of the Grantor's labilitios vader this agrsement. ltoay then
tnnuediately request pavmest of sy expense incurred in dolng 80, including interest at the rate provided for
i paragraph 8.9 shove,

1L The Craditor shall be at liberty to sppoiut any porson or persons for the purpose of the exercising of its rights,
aetions or the performance of any convenant resulting from this sgreement or law; in cuch case, the Creditos
shatl supply such person with any mformation relating o the Grantor or the Chatged property.

1118 The Creditor shall not be Hable for matesial injuries or damages resulting from s fault, wadess such fanlt is
groag or intentional;

1131 The rights hereby conferred upon the Crediter shall benefit il #s successors and sesigns, inchuding any entity
reandting from the merger of the Crediior with any other person or perdons.

1832 Any notice to the Grentor shall be deliveved to #te addrass montioned herennder or to any other address of
witieh the Creditor hae boon sven written nolice; any notice to the Creditor shall be detivered to its braneh
office, the address of which s sel out below, or fo any other addrese of whick fhe Grantor has been ziven
written notice,

1113 This agresment shall be governed by the laws of the Province of Oudhes,
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138 English Language

The pertiss bersto conliom that the prosent agresment has been deswa up in the Foglish languase af thelr request,
Les parties sux présentes confinment gue b présents convention a €16 rédigde en langne anglaise § lenr domands,

o
AESY
TN

SIGNED this A sayof Moy

GRANTOR: 902025 16 QUERBC INC.

DEE simwne N

s BAOISHE FRIEDMAN

PR Sigawe
FomtName:

PO Sigmsdire

e e

Grantor's Address:
3 671 BOUL INDUSTRIBL

MONTREAL-NORD, QC

Postal Code: HIG 228

Date of Birth, in case of natursl person;

THE TORONTO-DOMINION BANK

per

Signam}e of Bank Representative
A starop Mentifying the address of the branch oifice;

Pape &ofd SIER LI
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fosert Here
Description

{ngent Flere
Drsoription

Insert Heve
Destription

Conplets

Y8chedule A

A1 EBouipment and Bosd Veleles (par. 311
Ni&

A2 Oiher specific property (par, 5.1 2)
&

A3 Other universalities (par. 3.2.79)

ALL MORIES WIBCH ARE NOW OR MAY BESHAVTIR 85 FROM TIME 70 TS AT THE CREDITOR THE GR AR WITH
THE TOROKTO-DOMION AT 6530 BOUL JEAN TALOW EST SUITE 101, STLEONARD, OO, HISING BRARCH OF THE
TORONTC-DOMINION HANK WHICH MONIBS SHALL INCLUDSE ANY AMOUNT AND INTEREST THERSON DUE 7O THE
GRANTOR FURSUANT TO ANY TERM DEPOSIT INSTRUMENT OF THE TORONTO-DOMINION BANK AND ANY
PLUCTUATING {REDIT BALANCES IN CANADIAN ACCUUNT BEABING NUMERR 32250804275 AN/ 08 U8 ACCOUNT
BEAPRING NUMBRR 73042714376 OK ANY REPLACRMENT NUMBER

Ad Bxishop Ubarges {par 8.1
WA

Customesis} itisle

L8
,
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Wacheduio BY
{par 72 and 7.7}

Head Office Location and Locatien of Charged Property

1. Head Office Address i located outeide Quebec {identify Strect, Town, (ity snd Provinse)
WA

X Location snd Deseription of Charged Property (iU not lecated 2t the address shown below the Granter's signature - includs
Strest/ Toww/City and Provinesy

The Charged Property ia locsid st 3677 boull industriel, MontreghNord, (iasbee, HI 358 and 1003816041 Avenus ds Bone, Montread, Quebes, HIH 4N3

?fmmma;.{ :} htiz:éais
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